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United Nations Development Programme

LIBERIA

Letter No. 073 _ Manrovia, 22 May 2012
Reference: QRG/130/2/15/4

Dear Honourable, Minister,

Subject: UNDP Country Programme Document (CPD 2013 — 2017}

I have the honour to refer to our letter dated 18 October 2011, on Programming for 2012
through which we informed you about the planned programming initiatives for 2012, which
includes, the formulation of a new CPD. In another letter dated 23 February 2012, we provided
more specific information regarding the CPD development process. In light of the above and
following our meeting at the Ministry of Planning and Economic Affairs on Thursday 17 May
2012, where the UNDP Country Director briefed the key officials on the new CPD, T am pleased
to officially submit the new CPD covering the period 2013 ~2017.

This new CPD which will be subject to extensive review at UNDP HQ was formulated in
a participatory process involving key stakcholders, following the Strategic Planning Retreat
(SPR) for the formulation of United Nations Development Assistance Framework ((/NDAF) that
taok place in February 2012. This was followed by successive meetings of the international
consultant recruited to support the process with stakeholders (including MPEA) during the
mission to Liberia. Thus the attached CPD, which is firmly anchored to the PRSI and UNDAT,
is the result of these discussions.

Honorable Minister to ensure UNDP’s interventions are prioritized, focused, aligned
and responsive to national priorities, you will notc the CPD is based on clear situation analysis of
the evolving country context drawing heavily on the lessons learnt during the implementation of
the first Poverty Reduction Strategy (PRS1) and the cnding Country Program (2008-2012}.
Furthermore, the preparation of CPD was supported by the Mid-Term Review of Country
Programme Action Plan (CPAP) that was held in 2011, as well as the recently completed
Assessment of Development Results (ADR), and the Results Focused Assessment of PRS1.

Honorable Amara Konneh

Minister, Ministry of Finance and Acting Ministcr
Ministry of Planning and Economic Affairs
Monrovia

Repubtic of Liberia

UNDF Liberia, Grand Central Station, PO Box 1608, New fork, NY 10163, Vsat Tel: 31-205407121, Vsat Fax: 31-205407127 /28!




LIBERIA

The new CPD is [ocused with three areas of intervention:

1. Inclusive Governance and Public Instifutions;
2. Justice, Security and Reconciliation,
3. Sustainable Economic Transformation

The decision to re-focus on areas of comparative advantage of UNDP was dictated by the
need to be effective in achievement of development results for Liberia and efficient utilization of
the scarce resources at UNDPs disposal. Furthermore, the new CPD brings about:

» A shift from the current project approach 1o a broader program approach;

» A change from Direct Implementation (DIM) to National Implementation (NIM) building
on the soon-to-be completed Micro-Assessment;

¢ Theuse of UNDAT Action Plan instead of the CPAP within the framework of Delivering
as One (DaQ) as embarked upon by the United Nations Country Team (UNCT)

Honorable Minister, with your concurrence, [ would like to take this opportunity to inform
you that the CPD 2013 — 2017 will be submitted to the Executive Board of UNDP for approval
in its September 2012 session. In this respect, a strong endorsement letter by the Government of
Liberia will be very important.

Last but not least, T would like to point out that UNDP Country Programmes, unlike their
constituent project, do not often start from a substantive zero point or end with complete
achievement of all the envisaged outcomes. While they do have fixed time durations,
substantively, they normally flow from the previous one and transit into the next. In this respeet
and in order to cffectively manage the transition from the ongoing country programme, ending in
December 2012 to the new beginning in January 2013, 1 would like to propose a meeling
between UNDP and the Ministry of Planning and Economic Affairs to discuss and agrec on the
following actions:

s Identification of the potential UNDP support and existing projects that nced o be
continued for achieving the intended outcomes that remain priorities;

UNDP Liberia, Grand Central Station, PO Box 1608, New Yark, HY 10163, Vsat Tel: 31-205407121, Vsat Fax: 31-205407127 1282
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« Identification of those existing projects that would need to be completed either due to the
achievement of the intended results, or those projects being no longer strategic or
prioritics.

e Identification of those projects that will not be continued in the latter category should be
closed as soon possible prior to the commencement of the new programme.

Please accept, Honourable Minister, the assurances of our highest esteem.

*  Ferpgndo Abaga Edjang
“"Country Director a.i.

UNDF Liberia, Grand Central Station, PO Box 1608, New York, NY 10163, Vsat Tel: 31-205407121, Vsat Fax: 31-205407127 7283
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I. Situation analysis

1. Following a sustained period of relative peace, stability and gradual democratic
consolidation, Liberia is witnessing improving socia! indicators, economic growth
and investment'. Annual average growth in GDP was 6.9% between 2006-10,
decelerating due to the global cconomic and Nnancial crisis in 2009 but forecasted to
rebound  to 7-10% range in 2612-17. The recenl steady growth record has been
underpinned by sound monetary and fiscal policies that have kept inftation in single
digits, a USD 4.7 billion debt write-off upon reaching the HIPC completion point in
2010, large inflows of official development assistance (USD 513 million in 2009),
growing foreign direet investment especially in extractive industrics (total
cormmitments of USED 16 billion since 2006 and an inflow of USD 453 millien in
2010), and rising foreign reserves. Other critical factors contributing to the
improving outlook in Liberia are two successive demogratic elections (in 2005 and
2011) and a gradual but steady consolidation of state authority and expansion of
governance capacity,

2. Nevertheless, the country still faces a steep climb up from the development setbacks
created by almost uninterrupted conflict during 1989-2003. With an HDT valug of
(.329 in 2011, Liberia ranked 182 out of 187 countries, reflecting a lack of progress
on human deveiopment over the long-term. Three-quarters of the population of 3.48
million are below 35 years old and are mostly unemployed or vulnerably employed
(78.8%). The proporiion of the population below the poverty line stands at a still
very high 64% in 2007 but is expected to decline to below 60% post PRS i
impiementation. The. The MDGs Country Report {2010) also shows that Liberia is
on track to meet only three of the Goals: gender equality and women’s
empowerment, combating HIV and AIDS, and forging partnerships for development.
Another critical aspect to the development situation is sharp inequality: the Gini
coefficient stands at 0.59 and, despite progress on MDG3, still significant gender
gaps -limited access to education (particularly at secondary/tertiary level) and health
services, exceptionally high maternal morality (390 per 102,000 live births),
continving sexual and gender-based violence (GBV) and low levels of participation
of women in decision-making positions/bodies (26%}) and representation (10.4% of
clected representatives).

3. As the Government has noted, Liberia is stilt a fragile, post-conflict nation which is
making a determined effort to transition from recovery and reconstruction to
inclusive growth. There are several underlying factors conmributing to relative
{ragility — and, more broadly, the development deficits noted above — that need to be
tackled successfully in order to achieve the country's goals for the future. One
crucial set of factors reiates to State authority and legitimacy and the social cohesion
required for peacefu! development, namely the pecessity for national reconciliation
around issues such as vision, history, identity and accountability; the importance of
greater “voice’ and space for participation in political processes and economic
development; reliance on central autharity to compensate for limited accountability
and local governance; the constrained reach and capability of the State, not least to
deliver services and maintain the rule of law; and the inherent nature of a young
demacracy in which ‘checks and balances” are still evolving, not least in terms of
representational and oversight functions, and where there is a risk of political
contestation outside the law. The effects of these factors are complicated, in turn, by
potential regional instability, exacerbated by porous borders,

4. Another set of underlying factors relate to challenges of inclusive growth which have
a strong influence as weli on prospects for peace and stability, highlighting the inter-
connectedness of issues. These factors include fimited structura! transformation of

1,-1gem'.fa Jor Transformation, draf, Government of Liberia (Gol.), 2012: Nuational MDG Repont, Gol., 2010,




the ecanomy; rapid poputlation growth generating pressure to abserb new entrants to
the labour force and creating a large pool of under/umemployed youth; a combination
of constraints hindering formation of micro, small and medium-size enterprises
(MSMEs) and job creation - shorifalls in infrastructure and econemic services (s),
fragmented markets, administrative and regulatory costs, weak property righis, a
narrow product base, limited management and entrepreneurship skills and fow levels
of financial literacy; and the multi-faceted chalflenges of successfully managing an
expected boom in extractive industries - from prudent and transparent management
of revenues to sustainable resource use and establishment of strong linkages with the
broader econeiny to boost value addition and employment, Finally, even as Liberia
grapples with these daunting challenges, the presence and scope of engagement of
the international community will diminish over time with the transitien of the UN
Mission in Liberia (UNMIL). This will net only pose a significant chatlenge to the
country but alse ta the UN Country Team (UNCT) which will need to secure a
necessary level of continubty in a post-Mission setting,

1. Past cooperation and lessons learned

5.

The CPLx (2008-12) focused on two priority areas: {i) Governance and {ii} Pro-Poor
Ecoromic Growth. Evaluations and assessments® commissioned during the previous
cycle have observed that, despite a challenging environment, UNDP had addressed
several major underlying causes of fragility and conflict. Specifically, contributions
to outcome-oriented results were in three main areas. First, Rule of Law, Justice and
Security, essentially cnabling the justice and security sector to restore buasic
Junctionality, werking closely with UNMIL and other UN and non-UN partners: (2)
development of strategic plans for institutions of justice and security; {(b) investment
in essential training for judicial staff (public defenders and prosecutors, with a
special focus an GBV) and (¢} expansion of access through the (still on-going)
construction of the first of 5 regional Justice and Security Hubs, providing
communities with improved access to police and judicial services, together with
establishment of 55 Women and Child Protection Units ut national and local [evels.
Second, Political Governance, targeting institutions and processes critical to effective
consplidation of peace and oversight of reconsirnction and developnient: (2)
technical and financial assistance to the Election Commission for the conduct of the
Constitwticnal veferendum {2011) and Presidential and legislative elections (2011);
(k) establishment of an architecture for anti-corruption, based om an approved
national policy and sirategy including creation of the Liberia Anti-Comuption
Commission and General Auditing Commission; (¢) preparation of a National
Pecenmralisation Policy, seen as essential for State legitimacy and social inclusion,
which now awaits implementation; (d} drafing of public sector reform policy; and
(d) formation and early functioning of the Independent National Human Rights
Commission (INHRC).

Third, Pro-Poor Growth and Predyctivity, tackling immediate needs for jobs and
critical services whilst making & start on structural impediments to employment
generation: (a) preparation of diagnestic studies and retrospective analysis for the
Natienal Vision 2030; (v) formulation of the National Capacity Development
Strategy, the WNational Sirategy for the Development of Statisties (NSDS),
establishing Gender Statistics Baseline and potlicies en gender and industry; (c)
development ef the Micro-Finance Regulatory and Supervisary Framework,
managed by the Central Bank of Liberia {CBL) and now in use, working closely
with UNCDF, and assisting 7 microfinance institutions to reach 53,000 clients; (d)
establishment of the Land Commission which will play a major role in land
administration and management, key to conflict prevention, sustainable extractive
industries and investment based on secure property rights; (¢) implementation of an
interim Principal Recipient (PR) role for the Global Fund, with successful transfer of

CPAP Mid-Term Review (2010) Assessment for Development Results {ADR, 2011); and Evaluation of Local Governance (2G11).
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capacity and responsibitity to the Government;

Several kev lessons learnt have an jmportant bearing on future assistance. On the
programmatic side, these include the necessity of targeting the root causes of
fragility and development shortfails; strategically narrowing focus; adopting a
programme rather than project-oriented approach; stepping-up the emphasis on
longer-term capacity development rather than shorter duration ‘gap-filling’,
especially in view of the role played by UNDP in establishing new public
institutions; taking a sccond look at efforts that have not yet realised their full
potential, for instance, in microfinance and vouth employment; planning ahead for
the eventual transition frot UNMIL, building upon the demonstrated and continuing
value of collaboration within an Integrated Mission in priority aveas such as justice
and security but with increasing emphasis on acquiring expanded on-the-ground
technical expertise; and placing greater emphasis on monitoring and evaluation
{M&E). On the operational side, the nuiin lessons learnt have to do with making the
transition from DIM to NIM modality, as is beginning to happen, and improving
procurement processes.

IH. Proposed programme

8.

The programme strategy has been shaped by the converging implications of major
external and internal points of reference, namely government priorities, as expressed
in the Agenda for Transformation {2012-17) or PRS UI; the fonger-term National
Vision, Liberia Rising 2030, which aims for a stable, inclusive and unified middie-
income country that brings higher standards of living to citizens and reduces major
inequalities; the UNDAF and Liberia’s decision to become a DaQ self-starter; the
transition of UNMIL; and the New Deal for Engagement with Fragile States,
endorsed by Liberia,

The strategy recognises the political economy of Liberia, piveting around a set of
issues that have strong inter-linkages whilst making credible demands on UNDP's
technical competence and operational reach. It rests on three pillars which
substantively incorporate conflict sensitivity and Women, Peace and Sccurity and
gender equality as central rather than isolated concerns: (a) stwenpthening the
legitimacy and accountability of the State and its capacity to deliver essential
services, especially in an increasingly decentralised setting, and with particular
emphasis on the rule of law, justice, peace and security; (b) tackling some of the
structural factors impeding productive employment of a rapidly growing and young
population; and {c) anticipating the *next generation® of development challenges
connected to expanding extractive industries, especially with regard te effective
planning, sustainability of resource use and prudent management of revenues.
Enabling a broad, deep and sustained process of national recenciliation that
reinforces a shared identity, enables inclusion and increasing social capital as well as
targeted actions that promote peace and stability and the achievement of the MDGs
become cross-cutting themes across all programmes. In effect, this strategy
translates, in tumn, to three major pregramme arcas, as described below.

. Inclusive Governance and Public lnstitutions: Assistance from UNDP will focus

on four linked elements that reinforce the basic foundations of governance whilst
targeting a substantially expanded role for women in each area of engagement, in
particular their participation in positions of authority and deeision-making both at
national and local levels. These will be: (i) continued development of capabilities for
managing the electoral cycle with emphasis on clections management, civic and
voter education, gender equality, participation of women and youth, prevention of
violence and monitoring of electoral processes; (ii) implementation of the
Legislature’s Modernization Plan z2imed at improving cere functions of eversight and
outreach, based on effective internal structures, systems, skills and resources; (i)
transparent and accountable management of public resources, specificaily follow-
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thraugh on the agreed national anli-corruption policy and strategy, based on a meve
capable and empowered LACC and GAC; (iv) development of the media, women's
groups and civil society to perform a *watchdog’ role; and (v) preparation of an
implementation road map for the Decentralisation Policy and its progressive roflout
across the country, o develop basic functions of consultation, planning, budgeting,
menitoring and feedback for delivery of basic services.

. Justice, Security and Reconciliation: In preparation for the transition of UNMIL,

and working ciosely with the UNCT, assistance will focus on three elements that,
together, can tackie important elements of potential volatility; (i) Constitutional and
legal reform to substantially improve prospects for social inclusion of ethnic groups,
women and youth; (i} development, coordination and operationalisation of an
inclusive mechanism for sustained and systematic pursuit of national reconeiliation
at national, regional and local levels, with a strong role for women as change agents
and beneficiaries of dividends of peace; and (ifi) expanded aceess to justice and
security based on completion of an addilional four regiona! Justice and Seeurity
Hubs that can help expand conununity outreach and assistance, improvements in the
technical capacities and reach of Women and Child Protection Units to address
SGBYV, and ramping-up of training to overcome key gaps in the availability of mid-
level staff, gender disparity, as well us specialized technical skilis in the judicial and
security system.

. Sustainable Eeconomic Transformation: To ensure results to scale, UNDP

assistance will focus on employment growth wtilising labour-intensive MSMEs and
gender responsive approach as the key drivers.  These include: (i) strengthened
evidence-based planning, maonitoring and reporting — preparation of socio-cconomic
and sectoral studies, policies and plans, implementation of the NSDS to build
capacity to conduct and analyse surveys and censuses, and systems development and
analysis for aid management; (ii) rollout of a package of measures targeting
obstacles to MSME formation - administrative and regutatory reform (licensing,
registration, taxation, regulatery compliance requirements) and expanded access to
services using improvements in on-going assistance o microfinance institutions to
expand the range and reach of inclusive finance to areas such as micro insurance and
leasing; and (iii} effective management and utilization of natural resources, essential
to value-addition and job creation, including governance of land in the context of
reconeiliastion, peace and stability; and (iv) embedding a sustainable development
approach in national development frameworks..

Programme management, monitoring and evaluation

. UNDP will gradually transition to NIM modality, using the findings of on-going

micro-assessnients and suppoert a framework of accountability and a strong national
investment for programme management and oversight. However, retain the ability to
utilise DIV and other modalities, in consulation with the Government and training
for CO capacity to manage NIM. Investment will be made in results-based
management (RBM), using national systems and linking closely with programmatic
support to NSDS and PRS 1I implementation. Efforts will focus on the adoption of a
portfolic appreach, selection of quality indicators and baselines {disaggregated by
sex, age, etc.) to monitor and assess outcomes using primary and secondary data
coilection techniques to gather quantilative and qualitative information, active
mavagement of budgets and tracking of outputs and risks using Atlas, and
enhancing staff capacity through recurent training on RBM and programme/project
design, menitering and reporiing. Reviews wifl be conducted as per POPP for
lessous leamt and corrective actions.

Three other elements notably intensification of resource mobilisation, optimisation
of office organisation and costs and active risk management based on monitoring of
contextual and operational factors will be central to management.




GUO'000'LLSSN
B0
000°000°LESN
ey

"(sdnos3 poziewdiew pur yined uauom
'SO80 Jo uomdimued siyy gum) pazimEio
swgal posedosd uo ssanoxd aaneImsu0D
K1pROIY B DUB PaMILAN IOMIWRY

[¥30] PUV [BUSHRINSUOD WALNTY 11O

RUGHENITE PASSIPPE Sanss] Y YIla Pasmdlas
Ay wopmpsue 13edae), soeld aye o1 104

MY ouNesEy sasnge sFL urwny Joj aansn|

pue Sreoba sapued ‘51 {uadosd Fusosppe
£10y ULKEUAPUT MDIADI [BUGHIRIASNOD) ||

j8q0I8 pUR S¥IoAIDN
Vadxo 01 s3000R
*S3DIALE WIIWFRURL
swzidosd ‘ao1ape

MG (14 JGNN

pue Bumien ‘amapn
BULIRLO TOANN Yi»
Aunoas pue sonsnf
U0 MUAPE [BIIUYIN
apraosd [ TIAND

aYj, ssavodd moranl
3Y] PER{ PUE D2HULULT
MBIATY [RUCHIISYAY
B JO §1500 [Buonemnde
DI INIBUL {1 OOy

~2puad pom -ade) stasds sonsof jpuuarr pur feauog Surssosss vonsindod Jo o
i pajroddng juowunagiua juds) puw praoynasaos JuqBus ue urgm

PABSACEY SNBIDCIUDC] FBAE SHIO) E_._..H NS poEpY :é:mﬁwm&%éa& PUR ~L3pus ™
IELOTHIIPUL WOIIAQ "[3A3] {220} PuB [HUAIEL I8 SUONTIRSW L1308 PUE ADHSH [ RISV PUL patIYIBHIAS
PRUNSO] LOISIOI JHI0S PUE UOIRI03L TRUDBEN (SANODLNOTWIN VHOQE] AHLNNOD GNY AVAND

-aie) Jo pasodsip.sasd penodar Jo o, (pamdosatsp

AWY J0 30N pUE AINDIS IS FTYOD/ A LIHOINA. TYNCLLYN

SIRLNSIP JI9Y) pun sanuney) e ¢

Y 1 238 w1 LIDA1PR F21ALDS U0 YIBgPSY)
UIZNID pUs atus3rumu ‘Bunadpng
Fuuunid 20) 5398 |38 pue sanoedes
jBuonEiatdo “sampazold puE sulou siseq
360 (sdnosd pausnio-ineduntomn

10y Aprerandss isiond sanraouut

1) Tutpun] pass “a01ape jEa1uyan])
uonsung  Fopyojem, B asHRUONAINSU

01 AUWISISTE PotaEie) paIopo pur

passasse suohesindie eipsw pue L1008
1Ay ansowep Jo droad 3100 v FD
OV MG i sanpd ut saseo Loydnuos Jo
uoimasesd puw senednssan pasirads
10 SJIIS LITIS PUI SIHAISAS SANINIG

€0 083 Ay w pajofid sinding
{201 puz pouing) jJeis ‘pasidiadl

L1907 &Y SMnsie
AIoazop polaass o100, apadoa ey sassaooad
Yuat {61 JoIno ¢) saqune]) Jo saEeidary,
‘uohizjdwos Juneme s1 5110 LonEs||ENusID(
ay3 107 ur|d venelunwsdun oy sauasug
SAMSIII AISALIIP DIIAIIS 2303, SjRaFo
1ey3 sassonaued wamoIeueaGunaspngSuoued
yns (S1ouisip flogr pue)
senuRe)) Jo uolodol el (L10C) %ens-siiladauy,
{1102) 356 @unaseq panoaseld pue pojednsaam
ATIMISS2021S PROTISTD HOV'T S0 uojodorg:r
{sutodos goueasay pur siedjeue 198pnqg spsug Hijod
s& yons sjndino [ea1uysat Jo uolienpod teyridas
“Jupury Jugpeis paoue(eq-sopuad) Sijruonouny

*Funuerd
pasi[enuasp

PUY LOLEIRPS 19104
PUE 2IAID SB YoOs
sUelusAIRU} djioods
JOM0jj0) pUR SIS
w sjusascadr
pajedan ‘suocnounf
[BUOnIS R

6 sousuniofzad

pue u3isop{as)
‘uojd Adosindag
puw Laijod 5igqaus o
SUGHNQIIUOD PULy-u]
PUB S3Juanon padxd
pue aaiesd pood ;
523008 *(UGIMUIPI00D

“UE|d BCHBZI DO
g aImesIda
au; Jo sioadsy

103 poddng [eoinppo

patadm apranud

I1ta ai 0 woddng
[eumissaIduo) 5
PUB IQN SUL D3V

‘ssaooxd oy 20) mEiIsiae
oplaoid pue SluaWIISIALY
[eldes paanies pug
81500 Jualmon sauetyf
Ue|| uehEZILDORY

874 juaunpdn

pue aaosdde ‘mepiiea

PUE AN 2 o1 31 Jjiwm ame|siay
noddns sudopoasp DL, TUBHDSEAUSOOR
[ BT J6} NICMOWRIS {BISY

pue (pucieado Fumuued
Fmyqeua vz aprasud

PUR $D2uN0S 2Jea0| (8
pue suotiouny Jomies
Jray; doj uoddas
lruoRIadO pue dipuny
opiaaid pug DOy

[euUSRIppE dptaoud
s arvsnaan
spun,] wawdo@asg]
{800 UG 93LAPE

pue soousuadxs amwys

IS JATNN [Pasy
AWNOYD) 1 Fuoiuaw

a0 008 LLSSTY SWIISAS pue saumonag 1z paadwos 110} 1] SYIMUGOLDY Aljorded sivow Q50 SB NS ) SIDIAION pUR YCNRLIPIICD pu {7y3N) UCISSIELIO}
LATYHO) S3ANBIIT FUONUOW puw uousAs K safasy, Aoedeo poiiw)| LI5A YHM PRUSHATIEH *sinduy |Bojngaat Bugpnioul UoIDN [RUonRYN
00 000" LSS 20UD(O1A “LOIEINPS 13104 {0 JN0Y|02 PUY Apuasat QK wuyaseq 1107 £g feuonouny Sy pae 2a18pe Aod ODURISISSE [BIILLIS) ot Jo Swouome
Menday [ udisoplor) jevopesado pue [iugast 210 | (0SD) PRI Uoddng osnjunue) sanesila iy ] aInquTIos i JANN | apaosd jm HINRD Y3 AINSLD {18 70D
{$3)
!
msw”wp:o SLNLNO AWK YHDOU SNOLLAGRIINOD dANN YO SILIDHVL | NOLLNGININOD mzommnw_m_&cg NOLLHHYINGD
] p ¢ o 'y 613 _.v i
SHONAOSTH AULINNOD FALLYDIONI ANV SANITASVE (SNI0LYIIaN] JONN NIHLO LNTINUAAOD
HALLVIIANI

SU3UE L] NSNS PAIBPH JDATL LALHSIP PUiz UAGD 1B PISIBUOIEINN) SHIUDTESILITSIURY [RUOITE §0 4 TOLIN 10 O} PAPUOUSAL PUE pasal

SAURLERAEY DDA IRE3EY

Aad sodas Ypine Jo o PeEdSaAL sasue uondadios

JO JAQUINN ISI0)BIIPI UOIFRDY “5[2A3] |40 18 SIAII} AILLEIS PIINRYUS (310 (0L PUt BaMIOAL Aetadse saapionay g Jo uagedinnd ansngour sasop 11 suminism Fagusipoung
-Jlom puE 2alibagga Aq pjaoddns (yiqus put 3033 Ju ODHREPIEOSHOD JANSUD 0) PAtAITUAIS SUKKSs RUBHLARDYD) MUY ISTINODLTO TN VEO O] AHLNNIOD ANY AVAND

SUMPRIRSUY JIE] PUB IDUFILRAOD) 3MSHRBT MTVODLLLIHO ] TV NOLEYN

NHOMIWYHL IDUN0SAY ANV SLTINSAY "xanuy

AI/Q




0000088738
1910
0006009550
wegpiday

~ABIauD A]qesauds pud-gro o} ssa0oe

sk sesIEUOTUD JjHS pus SUDISTL
fdaaljap astaas apiaosd o1poisa)
Sjuowwsduvlle jeaonnisy pue Sususuy
pue padepaaap sdiyisuped seand
S2M14nd 10 (UOISSTIILIOT pUR°| JUy) ti
“3'2) [euenrviado sanjqedes Justwsaious
pug SuLIDIUOW PUB PAYSIFBIS "SRISHPU]
DANIBNND 10} FUipnioul SpRpURISALLD
[GIUSHIVONAUD RPEOIG U 251

pyue] 90 dn-pojkds pue palssl spapow
Ataansp pue sionpoad (sowsury {oruw)
MR IS0 uopeasIEn sshuseg uo sdoys
deis-cuo. aealzoe o3 sonpd ul Swmss pue
SlucmFurLIe [RUORMINSYL PISIATY 1H0)
“paauswaydi pue pacde woawsSzun
pre 1o suraishs papeaddn :EQ 491N
ST U SUCLISUL 200, OF Ing-pajjol

pee paoade Suna8png sasuodsas-sapund
J0J SWSITEYIDUL AdInas Juapuadapa pug
spaepusls dyaMls-Amoe)) 1zG SIDSIT
ui patardutos sunnriRord suonexgad
PUE SIISISAS $50008 DU FUISNOUMEM

njep ‘sotmumagoad Leains Jo ufisapay 110

s(uaoay Fuog S0 20 9405) SODEAINS DE{ON
9duad puesnoy ggz ‘peanpoIlul s1onposd saN
spedar ], sumol Jolew ut sTesoaen aurU) 01U

O] PRI $ABIALG 13N |a58E SUONNIISU]
SOURLLGIIU JO UONEZI|IIN pUB Sula|jo
SVLAVG R WU SRAUNY jpuonsade pun
Antoedes Loy nedavy, soeld w enaed wimsig
IuasEd WOISAS UMUEEURIL PHE [RUCHOUN]
LI0F % IE1 FLLI AU o paeaimuy dunadpng
aatsuodsat-tapuny adaw ) pejepiug sotwesiosd
BUHIBLY :PURASUEYSIIBNRIS [BI0IOSS [|k UL 250 Ul
Jupadpng ssisuodsar ppuan:z) vonmuawduwe
SCISN %001 Yilas BIEP poIETaIdFesip. JunaAs)as
Ao sonpoud 01 ajqe gGN pue (OST edeEL
"paiadiung $a01anoe ea0E £|uo ng ankjd ur GOSN
IBUBSHE SNSRI pUR eRp poedarstesip Suisn
poeinuLe] saunuesBord pue soponod juswidoiaaap
{BOO] PUR |RIOIDNE ‘RUONTU [0 UDIU0dOI] H]

‘sadueaxa nog
-tjmog jo Jwdig)

puR SOMSS) W08
puR J1ounns

-fuoEn ue nBoEp
[BUCHBY JO BONRI[IDR)
isa1pog Aropmms
Jofew up soipoundes
|euonmnsyl popuedys
o aomsmboe
sasssasgoad

puE HONEIIIUAP
31qisun) A||RDuR))
pue Lfjeuonmesur

puy JuRAD|SS

S4B 1BL) SIIBAIDS
{RIOURYI poacadun
Jo oo pup
WIZUSEISHE §B | |24s

$B WwJojal Lo rsa
pue feds; Jof suaiido
U0 DOLAPH [EJUTPMN
REIGIQUOD s N

Lk F R ts))
aweidol )
wauwrasmoding
2MNUOUAIT § UMM
pur Lijenby sopary
N1 9t Jo] Suipuny
op1aad jlaL ez ]
Jo udwinAnny

SYL SPARU QINGIN
18204 01 paLo|iB]
sI01ALS pue syonpod
$13)70 1B Jojoas
UM HERY T
Buons & Fuip|ing 29y
sue|d pus so3oieas
dofaasp o} TED A
OF AOURISISSE [EINU O
aptanid |z JCIND

*SUGIIOUNY DiSeg

nouyi e Luva o1 (§1DS)

$IDIAIDE UORBILIOU]
-00Z) PUB SNSRI

Jo qumisu] YEHOGL] pue
UDISSITIIOT) PUET] 24t pun)

pug Juis pue {O4GIN)
ueneziueEg Sulsumy) g

7 wpnmdo[asac] [BUIsRpUL

[CUONEN & PUR Luo:T
HIWSI 0] datonpuos
yosaum; Loenda
pue I 2 ysygeISe
SSTINSIN 1G] apuo
SSOUISNG MY 03 pHELal
SOTISSE [BINLID O JGTIDS

mead o yus anfojep
13|32 1ANPUG) tFODLAIE

IEIBURUI SALstfoul
01 58508 sacadiy

o1 saudegenssoaod sotaas

[EIOURLL] IOBU2 |}t T]O0)

HOLUEOAA L

pun (Fuou "HONIRPoY (M0 "OIURLLANDL) IR0 MEAI §n20) uvfg NFojeg pajujey HEpopmany 1advo {q panoddns suoprpoday sirenuao o) Asdes WAULADY) pasdopus uoriediand
IO PIM WSHIRBELIG SIMOS0S [RITINL 0 IOM3UY 0T L0JELpI] 20RO MAWISUEE 30J16800 [INJEN JHS131TD pUE 101308 opiartd aatpjadmos pun DAHIRADIUG] ‘POBYIIAL]
1 ssaade Aurpowoad £afod 2I010I2-01301 PASIK-IIIAPIAT A PAIUIIOFHT TONEILLIAISUET} DPUOL GO UUUIBISAS PUR QMSHPUE S IWOLNO AN VOO0 ALLNNOD ANY 4VANT

RONBILLICYSUEE |, HIOAMT ITYODALIHORID TYNOLLYN

N A aoed

Ul s2npaosd pue SPMpURIS ‘SINENGS
pswadeuew pun S IquUIneae Sismag
PO UL 33T WO [0 90T 15RA)

2} AGDS pu slydi uswnl sprpums
SHIALZS UT PIULRI} LJEIS SUBITIDLIOD pUE
vopesBiunw *sarjed oo | tpevoreado pue
PAORNSHOD 53314208 A11208 pUB 201350
107 SQMY [BUMTR ¢ I UM 1)
52304 BUOAIS Y3t S12AD] [E30] PUEB YEUDIITU
12 ABALIIPUN S31NALIDE SIGRIUNDIDE

pue sndopp pur ‘aaepd v suswadueie
UCHBULPSR0D " USHRI[IDU0IDS [RUQTIRY,

UO PAADIYIR ENSLIEUOD IAPIOYSYRIS 170

AHOR 1o [350¢€] samk uopnassoid

pasea)aul oouniiadxo UG G |y tyagan g
UONORIISUOS sopun sqiny feuoiSoy pustg
{A1mod pue aopuad 9de Lq paeduddesip)

qay my iq popraoid sao1at0s Buissaooe

PUR JO aueay gate aTesvaco a1 yus vonepndod
JO 04 IE[ PODHE AR [[F 4, S UOHE IR

e ueildasaad sIaplotaely JO 94,L9

naley sovjd w Loyod o umanas voleouLI
JRUDIEY DA10B}F2 O taujdsug) ssasdound

0 sysewrausq 9y FuLAdiyas uotenuoas)

"EDD1AINS ALUNIIS PUB
[eiopnl sarsuedsay
PR J]QIS53208 10
PUE ‘UGIBIIDU0MA]
[RUOICU

‘snasd eED)

put {ereInsue))
alquun o) “sossanod
puE 53130 0pOYISLW
DNFOJEIP DAISN[OL
uo -3 paisantal
pue papaatt 2q Jew
S8 ‘suQrde ayl3ads
puz ‘sanavad pood

‘Aoanaadsa

*OOURIS SR

N JO AMAnSUSS
2pUsE |[p1oao

U AEDS "oousnf
auaanl vo asipadss
IO TIA U0
NOYPUE Wl INAL
LIHOIND SAnkH
[BuGidat onJisuoa
1 540NN
“SIVALDS ANINDOF

2 Ul S12pE pui
$1901110 o Fupoumy

“srouyBd oY) ousisse

10y souepind pue
diygaapua) jenopmusul
aprvosd flin {INT)
331|0,] |2UCIEN BHSOL*]

oy meds jeipaf oy

103 suonauny 1y31saac
puE S)|1TINNG IR
leadpny “Anpad

apraodd [1im satsn o

Angsmgy o1 SFaens

UOITRI IIUOINT DAJSA]IN]

uz jdope jj Prqen

/D dd




N0 DUE )TIOA ‘UDHIOM “SHONBZIURTIC A18T308
{1a10 Jo nonedioiued a1 [Pim) pIZIuESIo

P6ISS suwiojar pesodold uo ssadosd sAnE)MSUOD
mnday AlpPROIQ B PUB PRmalall Jlomauml]

|BSa1 pue [RUOTITNSUOS WALy {0

GONEI[LNI0N ] [BUOIIEN] 2] (PIssaIppe 5ansst

Kox ynam poaalass )0 uonmisuo)) BBIE]
to0e[d 2E] 01 194 MOIADY DUIASEH [S95NAE SYBL
wewny 10y 2ansn( pug Ajenba 1opusd ‘s
Auadoud s88s2IpPE AJ[TY MalAR3 [RUODMINSTOD "I

Ol S§9908 *S301ALSS
1B TRUELL
swresdord
“a0lApE SIMQIATOY
% dANN

{TOdNN) 22110d
SUONRR] PAU[Y s
Aunoas pue eonsaf
[0 S0EAPE [EDTIEDDY
apiaoad fim THIAINN

21} eS| PUE 2MIMYIDD
MITADY [RUOIMHSHO
© Jo 51509 [guonefado
anl POuBUITHINIM

BLISQLT JO JUAWIMEhOS

SOUNHIRACT DNIRICORI(T TRAIE SO0} UR]] J130FRIIS PER[SY {paqrEorgTesip-adiy pue
-13puad pue -oFe) sws£s 0038 [RULICUL pue Jeuio] Sulsssase uonendod Jo a3EIU0I04 SIOTENPH] SWINTH “§}2A9]
pue pauspSuans v A pavoddns jusineolAUS [e5o] PUE {BUOIININSEOD SUIIUUS e TIYIIM P212}S0] LOISAN0D [BIA0S PUE iles gy

-15puad “-s8e) Jo pasodsip 53583 pautodoar jo aSeiusoiad {pmeBarsdesip
feo0{ pUE [EUOTIEU ) 18 SUONMNSU] AJLIN03S pUe sonsnl pjqeIUnpIdE
Hooal [RUGTIEN  [4 2OIND surmreliesd Aguned pite JVAND

ME] JO 3[NJ 233 pUR .Q1INOIS “3DEIJ sroBdnTorad jeUOHEN

SIS

191 puE senunos 13818 saLy 24 Uy adveld
H1 AIDAT]OP SDIAIIS UO HORQPR3) UDZBID

pue juawsgeuew ‘Funsfpng ‘Sunued

103 §19€ [13s pue sanoeden [BuoneIado
*g2unpo00id pUE SIUIOU DISEH ‘S0

{(sdno1f ponIsI0-InoA mMatiom

107 &qerondsa tsiopd aafjzacun

1o Supuny pass “adtape |e2iuyoa “8'3)
uenpury | Fopymea,, B 02iBUONTINSHE

01 2oURISISSE po1RSle) POISLJo pus

PIsEISSE SUOIRZINETI0 BIPAU PUR AIDII0S
1112 ansaurop jo dnotd 3100 ¥ F0
N1 A ur soepd ur sasen vondnuiod jo
vopnoasold pue uonednsaaut pazierdxds
107 S{]14S JJBIS PUT SHIHSAS ‘S2IMIONNG *€0
o130 poddng asgiuio]

211wt pajoqud sindino eoutjos) pUR pUIER

‘£10Z Aq satustunn

£313A1[2p 201Ad28 2103, 91E3B0ul eyl 55530014
Yita (G JO MO §) SPIUN0D JO 94CE 1RBIRL
‘uopeduios Bunieme $1 A0 ] UORBZIBINIEII]
oy1 303 uepd voneuswadunr Y taul|aseg
‘sptnstuns AISAI[SP 20TAIS | 2100, JIBISINIL IEL)
sossoord wowedeusw/BunsEpngBuaued s
{5191151p Iy pUB) SSOUNDD JO woruodont w1
HL107) %0s-Si 3eBael (([107) %6 WIssEyd
‘pomdasead pue paieBlsaau Ajjnissooons
prOjases 33y ] 30 uoinodoid gy H(suodal
yoreasas pue sish|eue Epug 'sjang Asjcd

se yons sindhno (2211ysa1 Jo tononpold Jends:
Futpury ‘Sunjjeis pasuz|eg-1epusd) £ 107 Aq
ANRUORSUY [jry 10§ sylewouag Ayoeded 51931
ao11 (3 poddng sannuwoy) pedaey tAnoedes
PaNHL] AZ9A 31 PAYSI|qEIS? AIUdaI DO
uoddng sapiwiwo)) saulasky fpuonoun) Amy
2010 noddng sanunue]y 2ane(sida] g1 WYes
[010100]3/S2)EPIPUBI/SI210A ) PAAIIYIE UoLredioied

Fuuueld
PYZIEIMI202D

pue uelieInPa 13104
PUR DIATD SE 4oNS
SUOHOAIDRA JTj1dads
Jo mo-[jo1 pue s(|1fs
ut sjusuraanzdun
po1eEle] SrOndUY]
[enoLMnSUL

3o souetIoiIad

pue uSisapasuBssp
‘ol Aioie(nEal
pue Larjed »jqeus

0} SUIOINGLIUCD
pusy-ui pue sYiomaU
yadxs pire sonaesd
pOOT O] $§90DE

U4 UOLEZHLIIPOIN
g, MMBSIED ]

21 30] poddns
jeotgaa] apiacad
s 2010 Woddng
{EuDLSESITUOTY
SITG AU PUE
2ITISU] INBIOOWS]
Jeuonen SYL
D2V T PuR JHN)
uoddns juewdojzasp
|RROBTUNSUL
{enolIppe

apiaoad [ (J1VSN
‘spuny uaswdoaasg
|B20] 4O 3MADE

pue soouaLids
a1ys 1w JOIND
‘paa] Alunod

-ssz001d 1) 10§ WS40
apraocad pue syuaUngRAUL
|eitdes paoa(ag puE
51502 HEALINDOS S0IBLIL
‘uelJ BORBEZILIFPGIN

531 Jusugdot

pue paoldde ‘orepleadl
Jitn 2Ime|iRa]

aU L "wonezi[Enygaap

10} YIomatUel} jedsy) pue
euoneads ‘Guifue|d
Fuljgeus ue spfaoid

PUEB S22I00821 Y201
pue ‘suonsuny AAOHIRIS
Ja3 10y 29ddns
|puonesado pue Sugpuny

008 06 | JI®iS *pomziast sWaIsAs pue soUmonns zo olewa] 2yFn Apuesudis $10455G0 {{uo1eUIPIDOD S8 o} 12 “BulIoAL aptaoad pue 30V
12130 ‘parsidutos soanenit SuLionuon yapuadapu Ag Suons se porey 11RBIE] 1ons) soo1Alss *sndiy puE UONIRUIPIODI pue (OGN HoISSIH0
puE UoRUNASId S2UaI0LA “HONEINPD suomwescadiu stues Sutinbar ng Menbape [£21UY23] PUE 201APE guipnioui UoiRSig [BUOHEN P IO
b TATR 19104 JO 1N0-([0I pue ugIsepalusisap sE possosse ssaupatedord uonsafa [ (AUISEY Aoijod sMgINEOD ‘POUBISISSE [EDIUGDY | Aulouoing sip u.SﬂH i
IEfn3oy [euonerads pue jenugRl 1D :5SSUIPET [BI0I03]2 JO IUSUISSISST [BMUYDS] 1] s NN apiaokd [im TITNNN BLIZOTT JO TUSHUITLBACD)
(s1m(op
$3381G panIu ]
.__uamm_mnvm:hm:w suelnqraues uoLRgIIIuOY
stadno smmeaSosd LNUN03 HANBIHPU] SUOURGU0 BOIRqQIEued JaNM aoned o
_ 2]oNNe T LN A0) (512818} pue saufaseq (s}Medpy] 1PPO JUARULIAA0D)
A0 522IN0S53A
AANEIPU]

DIELIOIUAE] SEIIE SN0f HE[g NIIRLS S[2Ad] IDIOSIP pur AUNeD 2yl i¢ pazijeucteindo sal supBR/SIINSIULL jeUDhE

souet{ioacE

U JO JSOUWRL 31l B0 0} papuodsal puy pamolasl sprodal JIPRE JO I3qunu

{pajeBNSIAUL SR uodnUOoD jo Jquing (SIDIEIIPHE AWONN 'S[3A3] {EOO] B A1DAL2D 2DIAIHS PAOUBLUD HILM “INCA PUE uBLLOM A[|etaadsa ‘S1ap[oyaNels JO uoyedipiped aalsn{aul Insp] 1Bl

SusTIISHE SUISNoUNI-[am pue aansays Aq paroddns Lijiges pue soead JO UONEPHOSUOD I1RSUD & paudyIFuaNSs SUIALs

A5 22UEWIADT UBLI2GL] 1pd FWONRO awurelSord Snuned pus J¥AND

suonynypsw ajqnd pue 2OUBLIPA0S aa1sT{oU) ([E0B/ALIond [edonEN

- (LT07-C107) BHaqIT 103 | _ MIUIBY) 2IIN0SHN PUE SHNSTY "X3ULY,




00F 92
IDYIG

AR
Ipniay

*ABsoto s|gemal)
pl1S-J30 o) s5203% Yitm sastidiaius [|eius
PUE SUOHANISU] AIDANSpP 3D1A105 2piaosd

ot paisa) siuawafuglle [EECRMSY

pue Surieu) puz padopoaop sdiysiamed
aeatd-onqng *£0 H{UOISSHUWIG])

pue] 3y} ut 52} |euoneiade

sanijiqedes jawasiejus pue Supojuow
PUE PRYSIGRISY ‘SHNSNPUT JANIEIING 10]
SUIpN{OU *SPIEPURIS/RULID [BIUDNHUOIATS
Iopenaq pue asn pus "9 ‘dn-pojzas

PUE p21531 Sfapow A1aatjap pue manpold
[Brousty {Qagtwr) maN "G ‘nonEnsiSa
ssauisng uo | sdoys dojs-ano,, 21mAndw

01 2oe(d ur simaysds por swowsBueue
[EHODMNSY) POSIASY “p() ‘porusmaldun
pue p22i8e JualtafeEuBW PIR 10) SWO}SAS
papeIfdn) €0 AT ) UL SBORMISU
L2103, 03 IN0-pajjoi pue paasfe Susfpng
satsuodsa-Tapusd 107 swsweysaiu
MAM3I 1 apusdapwt pue spiepurls ayytoads
-Auunes ‘zQ 'SIDSIT W pajojdwios
stuersord suoneniqnd pug SW1sAs
853008 pue SHISNOYMEM Map ‘SaunueiSord
Aamn8 Jo no-f[oi pue udsopay 10

:auijaseq du-Suneos rof Lprar AZ)ous ajqemats
0} $53008 30 S{apojy] "9] ‘dIUSISUMO DUE 53308 U3
Aypenba sapuad |eSa) feyiewgousq Ansedes spoow
woissiwnme)y pue’] 3aBie ], ‘paysijand pue payeip
Aotrod puey ssurgaseg Jeaonoury Acod pue]
“G H{uatom Su1oq 250U 1O %40C) SIUSY 000°0ST
‘paanponty spepord map 13eBae L Ssumot tofewn
11 9FRISA0S SAOUBULIOISIUL O] POHLUI| S20IAIDG
SBUIASHY SUCHTIISUL 2OUELIJOIOT JO UGTBZINN
PUE SULIIJO 2IAIDE *p] 10TV SyIewmyousq
tevonesado pue Ayoedes Loy S ased u
Apnied woisdg rauiases ‘woiss JuowoSeurn
PiE [BUCHSUNY Aj|ny ¥ CE] SSILISKIN 2100,
pue {J3 L) Homawes] ainppuadxsg us ]
~Umipaiy aY) ol pateaiaur Sunadpng salsuodsas
-13puar) ;1edan ], 'poIRNIUl SUTURL ] :9N]askg
is01B21e11E 103995 Jo uonepraWadMLUONRNUIOY
N} U} pasn Funakpng aasuodgsi-1apuan 7y
‘Blep pateSsIASesIp sz1fun saunuesEoad pue
sa1o1jod je101338 /{00l JRUONRE (uoyRIUSIadL}
SASN [Ty o paseq elep pajedaidesip
pue JuEAS] ‘MlRInoow ‘Ajaun) sonpoad
01 9]qe SSN PuR SIDSIT H1adas ], 'porojduios
UI3( JARY SIIALE 040 Inoqe |00 ing aoepd ur
SASM ouaseg W{Iapudd Aq pedaifiesp) mup
yeaurdolaasp Jo Anjiqeijal pur aoueasgal oy -}

"SOBURLING In0g
~nog jo Sugigy
PUE (SINSSI 1RIO] I35
PUB JILIOUCIS-0I0EW
"o anFofelp jeudjel
Jo uonenjiaeg
sa1poq Aomms
Jofews u sonoedey
[BUOLIHIISUT
papuedxo

Jo uoismboe
aaissargoad

pUB RonRAHUSpI
forqisesy Af[RisuBulj
pue Ajeuonnynsut
PpuR 0EAS]DI 218

JEL[3 5201AI38 ._mmuﬁm:a
pasosdun jo o
-[{01 pue {suIssasse
SE [[oMm SE ULOJaT
AxoreinBar pue [eEa|
103 suondo uo asiape
[E3IGYD2) SHLIUGD
s daMn

QUNHBIS0L
lauLamoding
SHUOBODT §, U2UO Ay
pue Aujenbg aopuan
SUONEN PRIULT Q)
Ioj Sutpung apraod
1M SIRUIHIE)

JO Wamaaoen

YL "SPoYU NS
230} 0) palo[Ity
gan1Adas pue sionpoid
SI3]JO JeY} 101008
[RIURHL 2AISH[UL
Tuons e Suippng 1of
sueld pue ssifsiens
dofoaap o) vLIagI JO
Jusg [enuad 31 ;)
DOURISISSE |EDIUYDD)
apaaid it JODNN

UGISSHULID ) pUR' o) |
DUE JJEIS PUR ‘UONEZIUYS

‘suolpuny

qseg A0y Ino

LB

0] §02IAJIS UCTIBILYOIU]
-030) put sa1shRIg
Jo Mmsu] venaqry pue

bury

10

duiouew g pue
uomwdoang [einshpuy

[RHOUEN & pue 1

OI%

FISIN 1 SAIDNMICS
omatueyy Liojephfas
PUE [£53] © 51[tjeiso

STINGIA 10 atelu
S$3UISRG 2] of pafe

I
122

S2N5S1 [221UD 1o ichaas
;eaud ay; um an3dpp
aenfal 19Npuos sosipias

Jeloueuy ~alsiout

o) 552008 pandd
03 521B9IENS/SAA]
101008 [BISUENL]} (DU §]

wri
od
"

2LI2Q1] JO IO N

luawuollAua pue A815ua ‘uononpas Ateaod ‘aouenzaact oneiowag sed
*posiopus vonedded AURUILOS M JUSWDEEULH S30INOSII |RINJEL J0] YIOMDEL 1] A1

1B SBO0] UL NENEAET 9Fpaimoty tadxs £q porsoddns suonencSau sioeneos I0] Ansedes Juawula
01E[NEY 1 OJEIPUT SUIOMN() JuNUoFeUEUr DIINOSAT [BirtLy W10 pue 101505 sealdd sannadwoes

OOy

jalis]

AANEAQUUL "POAY)|2A1] 01 $52001 Funowod A2110d SHUONOI3-019RLU PISEG-IIUDPIAS £ PIULIQIUL HOIRIIOJSURT JNHOUDDI JFGEUIBISAS PUR 2AISN{AN] 17# 2WONNE durueiSosd Lnuned pag v

woneuLIoIsuEL dueuosy eed;ftroud ruot

BN

008 96

20110 [rUONEN BLRBGLT 21t up aoed

ul sainpaacad pue sprepuels ‘somIINGS
WatlisBeuew pue Al1gRIunosse ydsioncy
PO C{USWOM DI WOKMm JO 94C7 1SED]

1eY A€10S pue SIySL Uewny ‘SPIEpUES
POLAIOE UF PAUILY (JBIS SHOIDALIOD pug
soneiBitun *aoyed gggt treuonmado puw
PAIOUISUOT §301A288 AIUN2IS pue 2o1sn]
107 590y RuciBal aAld €0 ULWOM 1)
S2}0S SUOKS 1)1t §1249] |BI0] PUT [ELOLBU
Ul 1B A JEPUN SB1EADSE AN{IQRILNOSOR
pue andojep pue eae|d v sjwoweueny
UOIBLIPIOO *, LONEBI 101023 [RUol ey,

UO PRADIYIE SNSUISHOD JAPIOUIRRIS “TO
{sdacus pazyewSiew

{%08) AEDS 10) sym gonnaasold pasearaur
tsuordas aayf [1e w uonemdod paysSie) oyl jo pay
JUOD 1Se3] 1Y 33984E | HONOARSUOD I2pUn SqREY
Amanoag pue sousTy [Ructday :zugaseg {Ajuned
pue 1spuss *a5e Aq pa1edaiSTesip) sadlAlas
A1unosas pug s01snl Susssanaw pue Jo a1Eme vare
s8riza00 pa19Zim s s voneindod su jo
aSeiunoiag “£1 1, PODUBADE |[am,, St UONIRIOUOIDI
181 2A2013d stapjoyayrs Jo dnotd sanetussaidal
® 3O SpAIY) Gm) 1589] 1Y 2)aEaE ], tadepd u1 £o1)jod
) BIINIE VOHEIU022] [BUDNIBY 3133412 ON
a=~n ssarford jo symuyauaq A9y BuladgoT

'$201A185 A11In998 pur
|eiipn( sarsuodsal
PUR 2[GiSSIDIE L0
pUT ‘HONBI|IDU0I
[RuGHEU

‘SM3ADI 53]

PUB [EUOLMINSLO™
2lqeus o1 *sassasoud
pue s:ifojopoyou
DNBORIP aAlsn|awl
uv 55 ‘pasanbay
pue papasu ag few
SB ‘sUolyae aijioads
puz ‘ponoeid pood
(BqO(E pue s¥I0ML

- .

“Apaanmadsar
“BOUBISISSY SUOIIEN
panun to Ananisuas
Topusd [[e13a0

pue AgDS *sansnl
sjaan{ uo asipradyo
13130 {{1A% USLUO M,
-SuOljeN poluf) pue
VAN IADING
SN [BuoiBad

TS UOD ||Lm
(SOJNIN) $eotuag
1walolg 105 22110
SUGTIEN patiuf

U] "SBOLAIIT ARInOas
oY1 W slapen puE
8130130 01 BuLGuaw
puE RUILIRL “a01apE
Bulayo

‘siatpred
Ut adu)sisse o)
ssuepind pue diysiogra)

reaomnsut apiaoad

A

S9110d [BUOHEN RLIIALT
ay “wsAs jetapnflog

J0j suanauny yfss

AD

pUE Aljigeitnopor

*KagyoBprg ~Lof
apracad [jm oonsn
Ansiuniy ayg A4Sk

od
Jo

118

HOLBL1OUOEDDT DALSNEIMm
ug 1dope [[im joudeny
a1, ssaooud maos

L




